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INDEPENDENT AUDITOR'S REPORT

To

DKMS Gemeinniitzige GmbH
(Holding Company)

Germany

Report on the Financial Statements

We have audited the accompanying financial statements of BMST Stem Cell Donor Registry
Foundation India (“the Company") for the period 01-Jan-2017 to 10-Oct-2017, which comprise
the Balance Sheet as at October 10, 2017, the Statement of Income & Expenditure for the period
1% Jan 2017 to 10% Oct 2017, the Cash Flow Statement for the period then ended, and @ summary
of significant accounting policies and other explanatory information.

These Financial Statements have been prepared by management of the company on specific
request by its Holding Company M/s. DKMS Gemeinniitzige GmbH to facilitate Consolidation of its
Financial Statements under the German statutes, '

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the state of affairs, results of operations and cash flows of the Company in accordance
with the financial reporting provisions in accordance with. the accounting principles generally
accepted in India, including the applicable Accounting Standards; this includes the design,
Jimplementation and maintenance of internal control relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act, (“the Act”). Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts, the
disclosures in the financial statements, The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstaternent of the financial statements, whether
due to fraud or error. In making those rigk assessments, the auditor considers internal financial
controls relevant to the Company’s preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on whether the Company has in place an adequate internal
financial controls system over financial reporting and the operating effectiveness of such controls.
An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as

evaluating the overall presentation of the financial statements. (ERARYA 3
» t*}

9 2
We believe that the audit evidence we have obtained is sufficient and appropria §§g;%€@&
basis for our audit opinion on the financial statements. &

No. 14, Girls School Street, Kumara Park West, Seshadripuram, Bangalote - 560 020,
Telefax : 2346 1600 (4 Lines) s-mail : info@kgacharya.com Web : www.kgacharya.com
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Opinion :

In our opinion and to the best of our mformatscm and accordmg to- the explanatlons ngen fous, w10

the aforesaid Fmanmaf Statemen

required and give a true and fair fiew in conform;ty w;th the accountrng prmcrples generaiiy g
accepted in Indta, of the state of affanrs of't" -Cory be ’  0;17 nts Surpius and SR
its: cash flow for the Perzod 01 .‘Ian 2017 to 1t i _ :

Otbe,fr Matter .

The'company. has prepared a separate set of anancxal Statements for the Fmancxai Year 01-April-
2017 to 31- March- 2017 in accordance wuth the ccoun g pnncxples genera'll ‘"ac‘ce’ptéd iin'fInd;ia, ‘

the Companies (Accounté) Rules; 2014'on Wh;ch we‘ : ‘ve Issuede:a separate Audstors Report to =

the sharehoiders of the campany dated 28th Septerﬁber 2917

For M/s K G Acharya & co.,

Bangaiore ,
3101 a:.m%

_give the mformatzon reqmred by the Act in the manner so |




5¥

BMST Stem Cell Donor Regzstry Foundatzon Indzcz

(3 Ci ompany mcomammd Umler Sec. 8of the Com;mmes Act, 2013}
“|Balance Sheet as at iﬁth October: 2017
IF

As-at

~ ~Part|cu!ars , Nt}te No, 10.10,2017

{Amiount i INR)

1 JEQUITY AND LIABILY !:E§'

1) Shareholders’ funds

(8) |Share Capital 1 200

{b) Corpus Fund (2 1,00,000

(¢} |Reserves & Surplus '3 89,368

2) |Share Application Money Pending Allotment 8.9 99,800

2) |Current Liabilities

(8) |Other Current Liabilities 4 53,738
Total 3,43,106

1) |Non Current Assets

(8) |Long-term Loans and Advances 5 3,000

2) |Current Assets

{2) |Cash and Bank Balances 6 3,40,106
Total 3,43,106

Partner

M.No. 227400

Significant Atcounting Policies & Other Explanatory
Information forming part of the financials statemaerits

Subject to our report of even date attached
For M/s, K. G. Ac‘ha’r‘ya & Co,;
Chartered Accountants

FRN. 0080195

Directof

Bangalore
i-o1-2018

-

Dr. Latha Jagann%%ﬁ

DIN : 00176248

For BMST Stem Cell Donor Registry Foundation India

FAL

W\J\: |

Mr. Prabhashankar K N

DIN: 01489527




T BMST Stem Cell Donor Regzstry Foundatzon Imiza
- A C‘ampany incorporated Under Sec. 8 of 4 the Companies Act, 2013 :
Statement of Income & Expendxture for the Persoé 01, 01 2017 to 10.10.2017

From 01.01,2017
ticul; Note No to
d Qe NO, . :
Particulars N A 10.10.2017
(Amount in INR)
I |Revenue from operations o -
I11. |Donations Received : R : ' 2,00,000
IIL. |Total Revenue ‘ - o 2,00,000
IV. |Expenses:
Other Expernises : 7 1,32,520
Total expenses : e 1,32,520
V. |Excess of Income over Expenditure Ix-iv | 67,480
VI, |Tax Expense -
VIIL (Surplus / (Deficit) for the Year ‘ 1 ovevr 67,480
'VIIL | Basic Earnings per Equity Share of Face Value Rs,10/~each k 3,373

Significant Acéounting Policies & Other Explanatory '

Information forming part of the financial statements

Subject to our report of even date attached ,
For M/s; K. 6. Acharya & Co., For BMST Stem Cell anor’Registry Foundation India
Chartered Accountants : "

FRN, ,0080193, @
t

Sunita/lain Dr. Latha Jagannath Mr. Prabhashankar K N
Parther Director i & Diractor

M.No 227400 DIN: 00176248 .~ IEEN S, DIN: 01499577
Bangalore

grol-Qoif




BMST Stem Cell Donor Registry Foundat;on Ind:a
' (A Company incorporated Under Se<. 8 ofthe: Companies Act, 2013) K
Cash Flow Statement for the Permd 01.01 2017 to 10. 10 2017

\ S ~ . 10.10.2017
Particulars ‘ ; {Amount in INR)

‘ A) Cash Flow From Operating Activities

Surplusj Deficit , 67,480
Operating profit before working capttal changes , : ' 67,480
Adjustments for increase/decrease in- S

Otherpayables o 52,188
Cash generated from operating activities ’ . 1,19,668

Taxes paid (net of refunds) ' : .

Net cash generated from operating activities ' {A ) 1,19,668
B) Cash Flow From Investing activities ‘ % -
Net cash applied in investing activities (B -
C) Cash Flow From Financing Activities ‘

Share Application Money ‘ 99,800
Net cash-generated from fi f‘nancij activities (cy ' , 99,800
D) Net increase in cash and cash equivalents (A+B+C) : 2,19,468
E) Opening Cash and cash equivalents ! 1,20,638
F) Closing Cash and cash equivalents _ {D+E) | 3,40,106

Significant Accounting Policies & other explanatory information formingi part of the
financial staternents , i 8

Subject to our report of even date attached .

For M/s. K. G. Acharya & Co., For BMST Stem Cell Donor Registry Foundation India
Chartered Accountarits B I

FRN. *

Director

M.No 222400 DIN : 01499577
Bangalore
31 pi-3018
Notes: :
1, Cash and Cash Equivalents consist of cash on hand and balance with banks

Asat10,10.17 Asat31.12.16
Cash on Hand ' L 27464 ‘ -
Balances with Bank in Current Account - 3,12.642 120,638
Total ,3,40,10,6_ ) 1,20,638

2.The Cash Flow Statement has been prepared under "Indirect Method" pursuant to the requirements

of AS -3 - "Cash Flow Statement” as notified under Section 133.r/w rule 7 of ‘Companies (Accounts)
Rules 2014, ~




BMST Stem Cel! Denor-Registry Faundatlon Indta 01.01.17 10 10,10, 17

Notes to Balance Sheet ‘ Lo = BRI i L }{
- ‘ T = ; R Asat ]
v Particulars ' S 10,10.2017
« : (Amount in INR)

ﬁ Share Capital
Authorized Share Capital
{110,000 (10, 000) Equity Shares of Rs, 10 each - i : ' 1,00,000

Issued, Subscribed & Pald up
20 (20) Equity Shares of Rs. 10 each 200

Additlonal Disctosures (also see note 8,5)

i(a) Reconci!iatian of number ofkshages,outstandtfng at beginning and Vefry:d of the reporting period
‘Particulars o T '

No. of Shares.

At the béginning of the year .- ‘ : T ) : 20
Add: Allotment / (Buy- -Back) during the. year N '
AL the end of the perfod

20
i b) Shares held. by Shareholders. boldmg more than 5% Shares
Hparﬁcu!ars No. of Shares
[Dr. Latha Jagannathan ; o = 10
fiMr. Prabhashankar K N for Bangalore Medical Services Trust . } 10
Particulars T
1,600,000
-1,00;000
. |
Reserves and Surplus
Surplus - Income & Expenditure account (*) 89,368
89,368
(*) Surplus / (Deficit) in Income & Expenditure account
Opening Balance 21,888
}fA'dd: Surplus / (deficit) for the Year 67,480
. 89,368




BMST Stem Cell Donor Registry Foundation India 01,01.17 to 10.10.17

Notes to Balance Sheet

T Asat
Particulars 10.10.2017
(Amoiuntin INR)
Note No, 4
-iOther Current Liabilities
Creditors fof Expenses 13,664
iShare Application mongy due for refund (also see fiote 8.9) 40,074
‘ 53,738
Note No, 5
Long-term loans and advances
Security Deposits 3,000
3,000
“Cas’h and.B'ank Balances
Cash and Cash Equivalents
Cash in Bapd ' 27,464
Balances with Banks - in Current Account 3,12,642

3,490,106




BMST stem Cell Donor Registry Faundat!on Indla 01,01.17 to 10.10.17

end:ture S .

Notes Formin Part of Statement of Income & Exp

, ‘From 01,01.2017
. : to
Particulars : :

10.10.2017

(Amount in INR)

iNote No. 7

Other Expenses
Payment to Auditors -

- as Auditors 29,500
Rates & Taxes 12,100
Conveyance 23,547
Printing and Stationery 32,907
Office Expenses 34,466

1,32,520




Note No. 8

Significant Accounting Policies and fdtherﬁxplanatcry Information forming part of the
Financial Statements for the period ended 10t October 2017 of BMST St Cell Donor
Pl m R S il sl ==2letem teil Donor

About the Company , G
BMST Stem Cell Donor Registry Foundation India was incorporated ¢n 6‘“Au\gt’:st 2015 under sec,

8 of the Companies Act 2013 Withf;the'fcliowmg,main objectives ~

a. To help and support people sufferi‘hg from blood caf,ncer‘ifand other diseases of the blood
producing or hematopoietic system, in particular to those diéease's for which an unrelated
stem cell transplant is an appropriate treatment and to support such patients, directly or

indirectly, including development of treatment facilities and providing guidance, and advice,

b. Toset up a-stem cell donor center and/or registry in India a’ﬁd to give people an opportunity
to register as potential blood stem celf donor at public donor drives, company drives and/or
through internet. To maintain a personalized database of registered potential/actual donors,
including contact information, tissue characteristics as well as their medical and personal
information in an anonymous format available for worldwide donor seafch through national/
international donor reglstries and further to recruit, consent and advise potential blood stem
cell donors in India, collecting biological samples and afranging for high resolution typing and
other medical laboratory tests as well as handling/ responding requests of potential donors/
patients, coordinating logistics, collection and transportation of bone marrow or blood stem
cell products and monitoring short and long term health of donors post-donation.

€. To inform public about blood cancer and other diseases of blood producing system and to
promote awareness about stem cell transplantation as a ‘mode of treatment for patients
suffering from these diseases and to inform the public about the need for voluntary and unpaid
stem cell donors by way of conducting publicity drives, training, awareness and advertising
campaigns in particular by using print materials, internet, ‘social media and / or radio and
television,

d. To support other non-profit organizations; in India or abroad, financially as well as non-
financially, which fulfill the same or similar objects and to cooperate with other donor centers;
stem cell registries, laboratories, transplant centers and collection centers as well as other
organizations in the field of stem cell transplantation in order to promote these objectives. To
subscribe to, become member of and co- operate with any association whether incorporated
or not whose objects are similar to those contained in this memorandum. This will include

organizations such as World Marrow Donor Associations and ‘Bone Marrow Donor Worldwide.
The Company is yet to undertake the activities to accomplish its objects.

8.1 Significant accounting policies
B.1.a Basis of preparation of financial statements

The financial statements are Prepared in accordance with Indian Generally Accepted
Accounting Principles {GAAP) under the historical cost convention on accrual basis. GAAP
comprises mandatory Accounting Standards as specified Under Sec. 133 of the Companies
Act 2013 read with Rule 7 of the Companies {Accounts) Rules, 2014, Accounting policies
have been consistently applied except where a newly issued Accounting Standard s
initially adopted or a revision to an existing Accounting Standard requires a change In the
accounting policy hitherto in U?;guﬁ'f;”’"‘;”““‘;?g* '

-t
imM L




B.1.b

8.1.c

8.1.d

8.1.e

8.1.f

- 8.2

BNIST Stem Cell Donok Registry Fouidation Indid. 01.01.201% to 10:10.2017

Use of Estimates

The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions that affect the reported balances of assets and liabilities
and disclosures of contingent liabilities at the date of the financial statements and reported
amounts of income and expenses during the pericd,

Although these estimates are based upon management’s best knowledge of current events
and actions, actual results could differ from these estimates, Difference, if any, between
the actual results ‘and estimates: are recognized in the period In which the results are
known / materifalized, ' '

Cash Flow statement

Cash flows are reported using the indirect method, whereby excess of Income over
Expenditure before tax is'adjusted for the effects of transactions of a non-cash nature and
any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the ‘Company are segregated based on the
available information, L : ‘ o

Cash comprises cash on'hand and demand deposits with fban’ks. Cash equivalents are short
term (with an original maturity ofthreemohthsdr less fromthe date of acquisition), highly
liquid investments that are readily convertible into known amounts of cash and which are
subject to insignificant risk of changes in value, .

Recognition of Income and Expenditure
General Grants and Donations are recognized in the period in which they are received,

Contributions received with specific directions thatthey must form part of the Corpus are
recognized in the Balance Sheet under Equity & Liabilities under Corpus Fund.

Other Items of Income and Expenditure are recognized bn accrual basis,

Earnings per share (EPS)

Basic EPS is computed by dividing the net profit after tax by the weighted average number
of equity shares outstanding during the period.

Income Taxes

The company was incorporated on 6th August 2015 under sec. 8 of the Companies Act
2013. The company has alse been granted registration under section 12A of the Income
Tax Act, 1961 for claiming exemption under section 11 & 12 of said Act. Hence, no

provision for income tax has been made and Deferred Tax Liability / Asset has not been
determined.

Earnings / Expenditure incurred in Foreign Currency

Amountin¥

a) Expenditure incurred in Foreign Currency ~
- Foreign Travel and accommodation , 39,881
b) Income in Foreign Currency Nil
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BMST Stem Lell Donor Registry Foundation India 01.01.2617 W IRI20Y. -

8.3 There were no employees on rolls-of the company, As such the compa‘ny'h’as not made any
provision arising as per the "The Payment of Gratunty Act“ ‘
8.4 Disclosure in respect of Related Parties trans:

actions as per Accguntmg Standard 18 - Related
Party Disclosurefor the period ended 10% 0

ctober 2017 is as given below:

(a) List of related: parties
a. over which coritro! exists ~ Nil
b. Who exercise control -

tionship

iy

Key ManagementPersonnel {(KMP)-
Enterprise which exercises
svgmf' cant. mﬂuence

. Bangatore Medfcat Services Trust
Represented by M Prabhasbankar KN

{b) Names of the’ Related Parties  with 'whom

tran$act'icns were carried out during the
period and descnptmn of relationship. : S

Enterpnse whxch exen:;ses
sighificant influence’

B ga[o e Med:ca! Services Trust
Represented by Mr. PrabhashankarK N

{c) Summary of Transactigns with the Relatad Parties -

yCon‘tribution to éqzty Share Cap»tal '
Share Application Money pending Allotment
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BMST Stem Cell Donor Registry Fourdation indis. 01.01,2017't0 10.10,20i7

8.5 The Company Is a Small and

Medlum Sized Company {SMC) as defined in the General

Instructions in respect of Accounting Standards specified under Sec. 133 of the Companies
Act 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014. ‘Accordingly, the

Company has complied with th
Slzed Company. '

€ Accounting Standards as applicable to a Small and Medium

8.6 Rightsand Restrictions attached to qu;tg»Shares :°

The Company has one class

of equity shares having a par value of 2,10/~ each. Each

shareholder is eligible for one vote per share held, As per the provisions of Section § of the
Companies Act, 2013 distribution of dividends: jte‘_kshare}jolders is prohibited. Further the
shareholders are not entitled to the assets of the company on liquidation; :

8.7 Basic Eamnings per Share computed inacdorda

Surplus/(Deficit) after tax as per Accounts

AS 20: Earnings per Share:

Weighted average numbe

B

Basic EPS (7) )

r of shares outstanding | 20

8.8 Dues to micro & small enterprises

The Company has no dues to
October 2017, ﬁ

micro and small entérpris;as duﬁri‘n"g the. pefiod ended 10%

8.9 Disclosure for Share Application Money Pe‘n:ﬁliﬁgA!thment '
9,980 No's Equity Shares of Face Value Rs. 10 were issted at par on October 10 2017

8.10 These Financial statements for the period 01.01.2017 to §0.1~0;2017 have been prepared
on specific request by the Holding Company M/s, DKMS Gemeinniitzige GmbHto facilitate

Consolidation of its Financial

Statements ‘under the German statutes and the same

ted for Annual ‘Finaﬁé}a} Statements have beenapplied. Data

8.11 Paises have been rounded off to nearest rupee and due to this rounding off, the numbers

presented throughout the docy

ment may not add up precisely to the totals and percentages

may not precisely reflect the absolute figures,

Subject to-our report of even date
For M/s. K G Acharya& Co.,
Chartered Accountants

FRN 0080195¢..¢ {

Bangalore

l:Olomg

For BMST Stem Cell Donor Registry Foundation India

Ll e A rn i

Dr. Latha Jaganna han  Mr, Prabhashankar KN
Director ‘ : Director
DIN :00175’248 « DIN 01499577






